








Presenter Notes
Presentation Notes
As an introduction to the unit, split the group into 2

½ the group should produce a one page summary of the key data and discuss what impact the data has on consumers. 
The other ½ of the group should produce a one page summary of the key data and discuss what impact the data has on businesses

Groups should present their findings back to the rest of the group


https://www.ons.gov.uk/economy/nationalaccounts/articles/dashboardunderstandingtheukeconomy/2017-02-22




Presenter Notes
Presentation Notes
Discuss the learning outcome and discuss the different types of economies




Presenter Notes
Presentation Notes
In pairs, learners are to complete the table above in their student workbooks.

Pairs to feedback their answers to one of the sections each

If learners wish to further their knowledge, refer them to the Tutor 2U videos explaining different types of economies around the world.

https://www.youtube.com/watch?v=7Ybh8AeFO2o – Tutor2U video about mixed economies (planned and market economies are also discussed in this video too)

https://www.youtube.com/watch?v=4V9TZtzEpIw – Free market systems and open economies




Presenter Notes
Presentation Notes
Using the course textbook, ask learners to read the section on open economies and complete the activity.




Presenter Notes
Presentation Notes
Assess learners understanding of different economic systems and individually ask them complete the activity.


1 - D
2 - B
3 - C
4 -F
5 - E
6 - A




Presenter Notes
Presentation Notes
Optional independent extension activity.



LINK TO CASE STUDY
https://think.ing.com/articles/china-economy-not-in-a-great-decline-but-in-a-great-transition/#:~:text=use%20of%20leverage-,Economic%20reform%20and%20opening%20up,private%20sector%20investment%20and%20trade.






Presenter Notes
Presentation Notes
Discuss the learning outcome and discuss the stages of the economic cycle




Presenter Notes
Presentation Notes
In pairs, learners are to complete the table above in their student workbooks using section 3 of their course workbook (textbook) to help

Pairs to feedback one object each and explain their answer.





Presenter Notes
Presentation Notes
Discuss the economic cycle above and as a whole group discuss and complete the questions




Presenter Notes
Presentation Notes
Ask learners to compete the activity independently.  Select individuals to provide answers and complete the table as a group.

Discuss responses to ensure understanding




Presenter Notes
Presentation Notes
Assess learner understanding of fiscal and monetary policy by asking them to complete the activity.  

Check understanding once complete



ACTIVITY TAKEN FROM – unit 2 // worksheet 2.1.2 and 2.1.3 V22017

ANSWER SHEET – unit 2 file






Presenter Notes
Presentation Notes
Discuss the learning outcome and discuss the function of central banks





Presenter Notes
Presentation Notes
In pairs, ask learners to complete the activity.  

Select pairs to feedback to check understanding.

ACTIVITY TAKEN FROM  Unit 2 // Lesson 14 // Retail_Investment_or_Central Banks Activity






Presenter Notes
Presentation Notes
To consolidate understanding, ask learners to answer the questions above and provide written responses.  These can be completed outside of the classroom.






Presenter Notes
Presentation Notes
Discuss The Federal Reserve

https://www.thebalancemoney.com/who-owns-the-federal-reserve-3305974




Presenter Notes
Presentation Notes
Discuss the role of thr ECB and as a group discuss the 3 questions.

https://european-union.europa.eu/institutions-law-budget/institutions-and-bodies/search-all-eu-institutions-and-bodies/european-central-bank-ecb_en#:~:text=What%20does%20the%20ECB%20do,currencies%20to%20balance%20exchange%20rates




Presenter Notes
Presentation Notes
Ask learners to complete the true / false activity individually.  

If you have access to mini whiteboards ask learners to answer each question in turn to check understanding of central banks.  If not, you can ask learners to put their hands up for each TRUE statement 


1 – F
2 – T
3 - T
4 - T
5 - F
6 - T
7 - F
8 - T
9 - T
10 - T
11 -F
12 - F
13 - T
14 – T   




Presenter Notes
Presentation Notes
Optional independent extension activity.  


https://www.bankofengland.co.uk/education/home-learning-hub/post-16-economics-learning-resources




Presenter Notes
Presentation Notes
Discuss the learning outcome and the different ways to measure economic success.  Ensure that you discuss the impact these measures have on consumers and businesses.

Explain these key terms listed.





Presenter Notes
Presentation Notes
Discuss inflation and how it occurs






Presenter Notes
Presentation Notes
Organise into groups of 3 or 4 and ask learners to read the case study and answer the 2 questions.

½ the group to feedback answers to question 1 whilst the other ½ of the group should feedback question 2.




Presenter Notes
Presentation Notes
Image: https://unsplash.com/photos/a-person-standing-in-front-of-a-pan-of-food-J8KMpp5yDCM





Presenter Notes
Presentation Notes
Watch the video about deflation and answer the questions as a whole group.  Select individual to feedback their answers.

https://www.youtube.com/watch?v=ouNKQ1OUnwc

Consumers may delay spending decisions (Think prices will fall further)
The real value of debt increases – consumers may reduce spending
Reduced profits for businesses – they may look to reduce costs, increasing unemployment
Wages can fall – falls in levels of GDP
It can also encourage consumer spending
New business opportunities can emerge e.g. discount retailers





Presenter Notes
Presentation Notes
Discuss how inflation is measured.  Show learners how to access the most recent inflation data using ONS website.

https://www.ons.gov.uk/economy/inflationandpriceindices




Presenter Notes
Presentation Notes
In pairs, ask learners to complete the activity about GDP.  Discuss responses as a whole group.

https://www.ons.gov.uk/economy/grossdomesticproductgdp

https://www.ons.gov.uk/economy/grossdomesticproductgdp/timeseries/ihyp/pn2




Presenter Notes
Presentation Notes
Ask learners to complete the activity independently.  Check responses and discuss correct answers.

Learners can complete the research activity outside of the classroom.  


The total value of goods and services that flow into and out of a country – Current Account (C)

A summary of all the transactions between a country and the rest of the world – Balance of Payments (A)

International capital transactions related to investment in business and stocks – Capital Account (D)

The difference between the value of imported and exported goods and services – Trade balance (B)
�





Presenter Notes
Presentation Notes
Ask learners to answer the questions individually.  Discuss responses as a whole group.




Presenter Notes
Presentation Notes
Split the group into 2.  Depending on the group size, you might want to have smaller teams within each group.

½ group to research and answer the question about the labour market.  
½ group to research the gig economy 

Each group should produce a one page summary and present their answers back to the rest of the group.  




Presenter Notes
Presentation Notes
Learners to complete the 4 questions and discuss as a whole group.

1 – A
2- C
3 - C
4 - B





Presenter Notes
Presentation Notes
Learners can complete the 10 multiple choice questions (give 20 minutes only) under assessment conditions.

Once complete, all learners to feedback result (or tutor to mark and return) and complete the “monitoring my progress” page in their student workbook.

Discuss answers as a whole group.





Presenter Notes
Presentation Notes
TAKEN FROM Unit 2 // Lessons19 and 20 Test

1 - B
2 - A




Presenter Notes
Presentation Notes
3 -B
4 - C




Presenter Notes
Presentation Notes
5 - D
6 - D




Presenter Notes
Presentation Notes
7 - B
8 - B




Presenter Notes
Presentation Notes
9 - B
10 - D




Presenter Notes
Presentation Notes
11 - B
12 - D




Presenter Notes
Presentation Notes
13 - B
14 - D




Presenter Notes
Presentation Notes
15 - A
16 - C




Presenter Notes
Presentation Notes
17 - A
18 - D




Presenter Notes
Presentation Notes
19 - D
20 - A




Presenter Notes
Presentation Notes
WWW
EBI




Presenter Notes
Presentation Notes
If learners want to improve their understanding of the unit 2 topics further, they can undertake these additional activities to support their learning. 

Ask learners to repeat the multiple choice assessment if you believe they might benefit from attempting the test again.
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